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Relatively speaking
Capital appreciation of Singapore private property vs Singapore equity indices from Q2 2003

Pre-global
crisis peak

Global
crisis trough

TDSR
introduced

Between 2010 and early 2013,
several rounds of cooling measures
were rolled out, the most significant
of which were:
� Introduction of seller’s
 stamp duty (2010)
� Introduction of additional buyer’s
 stamp duty (2011)
� Tightening of loan-to-value ratios
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