
-30% happened 2.06% or 8 out of 389 periods
Should happen 0.28% or once in 356 periods

Source: Endowus

Girding for anomalies
MSCI All Country World Index (Rolling 12-month returns, Sing dollars)
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+40% happened 1.54% or 6 out of 389 periods
Should happen 0.72% or once in 139 periods

-40% happened 1.03% 
or 4 out of 389 periods
Should happen 0.02% or 
once in 4,500 periods


